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On the evening of May 29, Venezuelan Foreign Minister Simon Consalvi arrived in Brasilia for
a week-long official visit. In an afternoon press conference in Caracas before his departure,
Consalvi said discussion with Brazilian authorities would be focused on mutual problems regarding
respective foreign debts, Latin American efforts to define a common position vis-a-vis foreign
creditors, and other issues in bilateral relations. The minister said the topic of the debt is an
obligatory one on the agendas of political discussions in Latin America, whether among presidents
or foreign ministries. "Little by little, we are achieving greater commonality in our positions. We
are inevitably facing the need for a common front to cope with this serious problem." Recently, the
government of President Jaime Lusinchi decided that yet another debt renegotiation is necessary
in light of the country's severe economic problems, and the scarcity of new financial resources to
invest in growth initiatives. Consalvi said that while he could not speculate on the steps to be taken
by the Lusinchi administration vis-a-vis a new debt rescheduling, he was "convinced" that Latin
American countries must soon adopt a common position in order for "our negotiating positions to
be...effective." In this regard, Consalvi said the Cartagena Consensus is an appropriate forum for
such common positions to be formulated and articulated. The Cartagena group consists of region's
11 largest debtor-nations. Next, the minister stated that Latin America hopes the seven industrial
nations meeting in Venice on June 8-10 will adequately respond to a letter sent on behalf of the
Cartagena nations by Uruguayan President Juan Maria Sanguinetti. "We hope for a response that
reveals an awareness of the implications of structures of debt, trade and financing. "Latin American
nations have repeatedly demanded that the industrial nations facilitate access by regional exports to
their markets, and that the flow of financial resources to the region be resumed...We clearly see that
we must seek solutions together with the developed nations. Debt service payments and economic
development are impossible in the context of economic recession." (Basic data from Agence France
Presse, 05/29/87)
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